NRMC Treasurer’s Report for Year Ended 30 September 2022


The Club’s financial position has ended up very similar to the 2021 year. As at 30 September we held total funds of $21,285.06 compared with the $21,301.46 held at at 30 September 2021. Looking forward however, with the decision to suspend subscriptions for the 2022 year it is likely that we will experience a more significant drawdown of funds in the coming year. Please bear in mind that we are always happy to accept donations!

With reference to the summary income and expenditure statement, some comments follow:

· Rent payments totaling $335 may seem higher than the limited number of meetings held would justify. The reason for this is we paid $115 to rent a spacious room at the Headingly Centre that allowed for social distancing during Covid restrictions. We also had rent arrears of $100 from the 2021 year, owed to TDC. Going forward, our rents should track to being $20/month.

· The website cost of $248.40 is for two years.

· We have a total of $12,862.55 invested in two separate accounts at SBS. The comparable figure at 30 September 2021 was $12,630.85, the difference being accrued interest of $231.70.

· Our biggest cost is our liability insurance ($2,000,000 insured sum). The next annual premium is due soon.

In a break with tradition our financial reports this year have not been independently reviewed. The number of transactions doesn’t warrant such an exercise. Bank statements will be available for inspection at the meeting or can be provided on request – you can undertake your own review if you wish.

Equipment/Assets 

In another break with tradition this year I’m not producing a depreciation schedule for the equipment held by the Club. The reason is that any values ascribed to equipment will be completely meaningless. A lot of the equipment is in poor condition or missing altogether. I have attached the latest manifest of assets owned by the Club, prepared by Tom Brown. This is an accurate record of what the Club owns and where it is. 

Subs and Membership

My records show that we had 34 members last year (plus partners in the case of family membership). Our memberships were 13 single members; 7 family members; 1 out-of-town membership and 13 life memberships. Due to the subs holiday, none of these people will be required to pay subs this year but please feel free to have your payment for last year to be treated as a donation. I will soon be sending out subs notices this year to those people who are regularly attending our meetings and who didn’t pay subs last year. Chasing subs is the worst part of being Treasurer so please try and make my job easy. I have very good records so if you do get a subs notice please don’t argue that you paid last year!

Subs are $25 single, $35 family and $10 for out-of-town members who don’t attend meetings.  

The Club is very dependent on subs to pay its way. If you have attended a few club meetings please become a member. If you want to know your membership status feel free to email me at stevecross@xtra.co.nz. Our bank account is Westpac Nelson, Westpac Nelson  03-0751-0274539-00. If you are paying subs please put your name as reference.

Thank you to those generous people who have donated to the Club – you know who you are!

Finally I would like to thank previous Treasurer Hub Opdenbuysch for his assistance in helping me transition into the role. I apologise for not living up to the high standard that he set. Also thanks to my fellow Committee members who managed to keep their cool as we negotiated the labyrinth of sorting out bank signatories for our various bank accounts – what a nightmare!

Steve Cross
Treasurer




